
STATEMENTS OF
CASH FLOWS
For the financial year ended 31 December 2017

	 Group	 Company
 Note 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax  294,792 283,843 235,975 259,534

Adjustments for:
 Allowance for inventories write down 13 300 300 300 300
 Amortisation of intangible assets 9 1,176 1,581 484 820
 Depreciation of property, plant and equipment 8 31,788 32,123 25,254 25,700
 Dividend income from a foreign
  quoted associate  – – – (1,478)
 Dividend income from unquoted subsidiaries  – – (218,340) (243,399)
 Finance costs  6,437 7,067 1,674 2,438
 Finance income  (2,499) (1,910) (399) (325)
 Finished goods written off 13 494 1,871 355 72
 Gain on disposal of property,
  plant and equipment  (2,041) (288) (96) (14)
 (Gain)/loss on unrealised foreign exchange  (435) 561 (779) 1,211
 Share-based payments  137 545 123 635
 Property, plant and equipment written off  79 – 34 –
 Reversal of impairment loss on receivables  (776) (172) – –
 Share of loss of equity
  - accounted associate, net of tax  241 5,056 – –

 Operating profit before changes in
   working capital  329,693 330,577 44,585 45,494

	 Group	 Company
 Note 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000

Changes in working capital:
 Inventories  27,077 (20,281) (2,159) 4,593
 Receivables, deposits and prepayments  22,642 15,240 7,324 (29,503)
 Payables and accruals  24,570 3,098 12,598 (17,500)

 Cash generated from operations  403,982 328,634 62,348 3,084
 Tax paid  (65,909) (65,241) (3,977) (8,216)

Net cash generated from operating activities  338,073 263,393  58,371 (5,132)

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment 8.2 (37,639) (42,739) (30,006) (35,296)
Acquisition of intangible assets 9 (255) (705) (10) (254)
Dividends received from unquoted subsidiaries  – – 218,340 243,399
Dividend received from a foreign quoted associate  – 1,478 – 1,478
Interest received  2,499 1,910 399 325
Proceeds from disposal of
 property, plant and equipment  2,595 901 259 503

Net cash (used in)/generated
 from investing activities  (32,800) (39,155) 188,982  210,155
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STATEMENTS OF
CASH FLOWS
For the financial year ended 31 December 2017

NOTES TO
THE FINANCIAL STATEMENTS

	 Group	 Company
 Note 2017 2016 2017 2016
  RM’000 RM’000 RM’000 RM’000

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to owners of the Company 20 (235,426) (220,139) (235,426) (220,139)
Dividends paid to owners of
 the non-controlling interests  (6,123) (4,342) – –
Interest paid  (6,437) (7,067) (1,674) (2,438)
Reimbursement to ultimate holding company
 for share options granted to employees  (144) (198) (123) (198)
Net repayment of revolving credits  (17,123) (862) – –

Net cash used in financing activities  (265,253) (232,608)  (237,223) (222,775) 

Net increase/(decrease) in cash and cash
 equivalents  40,020 (8,370) 10,130 (17,752)
Effect of exchange rate fluctuations on cash held  (2,009) 877 (851) (159)
Cash and cash equivalents at 1 January  32,319 39,812 1,896 19,807

Cash and cash equivalents at 31 December 15 70,330 32,319 11,175 1,896

Reconciliation	of	liabilities	arising	from	financing	activities

The following table illustrates the changes in liabilities arising from financing activities, including both changes arising from cash 
flows and non-cash changes during the financial year:

    Non-cash
    movement

    Foreign
  At Cash exchange At
	 Note	 1.1.2017	 flows	 movement	 31.12.2017
  RM’000 RM’000 RM’000 RM’000

Group

Revolving credits 18 29,488 (17,123) (250) 12,115

  29,488 (17,123) (250) 12,115

Cash and cash equivalents (exclude bank overdraft)  (36,270) (40,849) 2,127 (74,992)
Bank overdraft 18 3,951 829 (118) 4,662

Cash and cash equivalents  (32,319) (40,020) 2,009 (70,330)

  (2,831) (57,143) 1,759 (58,215)

1 GENERAL INFORMATION

  Carlsberg Brewery Malaysia Berhad is a public limited liability company, incorporated and domiciled in Malaysia and is 
listed on the Main Market of Bursa Malaysia Securities Berhad. The address of its registered office and principal place of 
business is as follows:

 No. 55, Persiaran Selangor,
 Section 15, 40200 Shah Alam,
 Selangor Darul Ehsan, Malaysia.

  The consolidated financial statements as at and for the financial year ended 31 December 2017 comprise the Company and 
its subsidiaries (together referred to as the “Group” and individually referred to as “Group entities”) and the Group’s interest 
in an associate. The financial statements of the Company as at and for the financial year ended 31 December 2017 do not 
include other entities.

  The Company is principally engaged in the production of beer, stout, shandy and non-alcoholic beverages for distribution in 
the domestic market and for export while the other Group entities are primarily involved in the marketing and distribution 
of beer, stout, cider, shandy, liquor and non-alcoholic beverages.

  The immediate and ultimate holding companies during the financial year are Carlsberg Breweries A/S and Carlsberg A/S 
respectively. Both companies are incorporated in Denmark.

 These financial statements were authorised for issue by the Board of Directors on 12 March 2018.

2 BASIS OF PREPARATION

  The financial statements of the Group and the Company have been prepared in accordance with Malaysian Financial 
Reporting Standards (“MFRS”), International Financial Reporting Standards and the requirements of the Companies Act 
2016 in Malaysia.

  The financial statements have been prepared under the historical cost convention, as modified by the financial assets and 
financial liabilities (including derivative instruments designated as cash flow hedge).

  The preparation of financial statements in conformity with MFRS requires the use of certain critical accounting estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 
at the date of the financial statements, and the reported amounts of revenues and expenses during the reported period. It 
also requires Directors to exercise their judgment in the process of applying the Group and Company’s accounting policies. 
Although these estimates and judgment are based on the Directors’ best knowledge of current events and actions, actual 
results may differ. The areas involving a higher degree of judgment or complexity, or areas where assumptions and 
estimates are significant to the financial statements are disclosed in Note 4.
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