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FINANCIAL
PERFORMANCE



Free cash 
flow growth 
of 36% to 
RM305.3m

Trade offer 
adjustment of 
RM17.2m in SG 

related to prior years

Strong 
performance 

in MY

Business 
recovery 

in Sri Lanka
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Good Growth Momentum in 2017



7.9% Growth in Net Profit

• Revenue of the Group grew 5.3% to RM1.77b and a 
net profit growth of 7.9% to RM 221.2m. 

• In MY, revenue grew 6.8% to RM 1.17b whilst profit 
from operations improved by 10.6% to RM 216.4m. 

• In SG, profit from operations declined 16.1% to     
RM 82.6m on the back of a revenue growth of 2.4% 
to RM 597.3m negatively impacted by trade offer 
adjustments of RM 17.2m in 2017.

• In Sri Lanka, LBCP reported a share of loss of        
RM 0.2m vs a share of loss of RM 5.1m in 2016.

• Free cash flow improved significantly 
by 36.1% to RM305m.
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Our Strategy – SAIL’22 



STRENGTHEN THE CORE

Our Strategy – SAIL’22



7% growth in mainstream with Carlsberg brand   
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Probably The 
Best Brewery 
Tour to 
Copenhagen & 
Shah Alam

to Shah Alam

to Copenhagen
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Our Strategy – SAIL’22 



Our Strategy – SAIL’22



24% growth in Premium brands
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1664 BLANC

+44%
SOMERSBY

+27%
CONNOR’S

+42%

ASAHI 
SUPER DRY

+14%

LAUNCH 
SOMERSBY
SPARKLING

ROSÉ 
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Our Strategy – SAIL’22 



Our Strategy – SAIL’22

Dividend

Payout



High Dividend Payout at 114.5% 
of Net Profit in 2017 vs 104.5% in 2016 
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Share Price Development
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OUTLOOK
2018
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Jan - Feb ‘18
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Mar ‘18
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May - Jul ‘18



YOU ARE INVITED TO…
Probably The Best Brewery Tour 

in conjunction with

Probably The Best Football Party in mid June to mid July 2018!

• It is open to the first 200 shareholders, who 

register online via Carlsberg Malaysia corporate 
website – ‘Visit Carlsberg’  ‘Book Tour’.

• For more info, please contact Ms. Fazleen Oii on 
03 – 5522 6414.



Outlook for 2018
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Macroeconomic environment and consumer 
sentiment to improve in MY and remain stable 
in SG.

In SG, the introduction of the European Free 
Trade Agreement by mid-2018 will pose a 
further challenge from cheaper imports.

Malaysian authorities continued to curb 
contraband beer to strengthen the legitimate 

tax-paying part of the beer market in the 
country.

Execution of the SAIL’22 strategy to continue 
driving growth momentum.

Improved operational performance in Sri 
Lanka and higher sales expected to continue 
following the change in excise duties 
structure in Nov 2017. 



LEADERSHIP
CHANGE
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Farewell Outgoing Chairman

Dato’ Lim Say Chong
J.S.M., D.M.P.N.

Aged 77, Malaysian

Sincere Appreciation & 
Thank You

for your significant contributions over the past

15 years, 

13 years of which as Independent Non-Executive 

Chairman.



34

Datuk (William) Toh Ah Wah
P.M.W, Aged 60, Malaysian

Appointed as Independent Non-Executive Chairman; and 
Chairman of the Remuneration Committee as well as Chairman 
of the Nomination Committee effective 12 Apr 2018.

Former MD of British American Tobacco Malaysia (BAT), who joined 
Rothmans of Pall Mall (Malaysia) Berhad in July 1981, which later 
merged into BAT in 1999 and retired in end June 2013.

Responsible for Sales and Marketing in Malaysia before taking over 
regional roles throughout Asia Pacific region including China, Hong 
Kong, Taiwan, New Zealand, South Asia and South East Asia. 

Currently serving 3 Boards – Petronas Chemicals Group Berhad, 
CTBAT International Company Limited based out of Hong Kong       
and Choice Foundation. 

Welcome New Chairman
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Lim Chee Keat
Aged 46, Malaysian, MICPA, MIA 

Appointed as Chief Financial Officer (CFO) and Company 
Secretary on 12 Feb 2018. 

Responsible for Finance, Legal & Company Secretarial and IT of 
the Group, including the Finance operations in Carlsberg 
Singapore.  

Prior to this appointment, he was the Director and CFO of PT
Innovate Mas Indonesia, a telecommunications company in
Jakarta, and has held several senior Finance positions in Astro
Malaysia Holdings Berhad.

Started his career with Arthur Andersen Malaysia before joining 
PricewaterhouseCoopers Hong Kong.

New CFO & Company Secretary 
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Olivier Dubost
Aged 44, French, MBA, ESCP Management Business School of Paris

Appointed as General Manager, Carlsberg Singapore Pte. Ltd. on 
6 Feb 2018; Director, 51% owned subsidiary MayBev Pte. Ltd. 

Part of Management Team of Carlsberg Malaysia Group to deliver 
greater synergies between Singapore and Malaysia operations.  

Prior to this appointment, he was Vice President Commercial of 
Carlsberg Asia (based in Hong Kong) since May 2016; Vice President 
of Marketing at Brasseries Kronenbourg in France from 2011 to 2016.

Held various marketing functions within Henkel France, LVMH Group in 
London and Colgate Palmolive in France, Spain/Portugal and Europe.

New General Manager, CSPL
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YOU 
THANK


